NST: Board Resolution

On 21 Jul 2017, Ngan Son Joint Stock Company announced Board Resolution as follows:

1. Approve operation results of 6 months of 2017 as follows:

	Norm
	Unit
	Plan of 2017
	Performance until 6/ 2017
	Rate

	1. 
	
	
	
	Performance/ Plan
	Performance/ The same period next year

	2. Area
	Ha
	3,400
	3,241
	95.3
	98.5

	3. Purchase output
	Ton
	7,750
	2,004
	25.8
	67.4

	4. Sale output
	Ton
	7,250
	1,112
	15,3
	64.4

	· Leaf Material
	Ton
	1,000
	113
	11.3
	276.6

	· Stem Material
	Ton
	6,250
	999
	16
	59.3

	5. Outsourcing output
	Ton
	12,000
	6,537
	54.5
	185.4

	· Leaf Material
	Ton
	11,000
	6,537
	59.4
	185.4

	· Yarn Material
	Ton
	1,000
	
	
	

	6. Revenue
	Million dongs
	800,000
	235,000
	29.4
	91.4

	· Export
	Million USD
	3.1
	2.28
	73.5
	285

	7. Profit
	Million dongs
	15,500
	
	
	

	8. Average income
	Million dongs/ person
	6.8
	6.8
	100
	101.5


2. Approve the plan  for QIII/2017:

·  Purchase: 2,900 tons

· Sale: 1,600 tons; in which at least 1,000 tons product, 600 tons material

· Revenue: 170 billion dongs

· Profit before tax: 4 billion dongs

3. Regarding the plan for QIV/ 2017 and the year 2017: the same as the plan for 2017

4. Regarding the compensation for  the fire on 19 Aug 2015: Ngan Son Joint Stock Company cooperated with Bao Minh Corporation and Crawford to claim the compensation

5. Regarding debts:  Manager is  responsible for supervising the recovering debts from customers

6. Progress of the Yarn Line production project: the factories has constructed and are expected to be finished at the end of Jul 2017

However Hanchen Company did not install machine and equipment, the Company will continue sending documents to clarify the progress of the project wih Hanchen Company

7. Regarding re- arrange organization of Ngan Son Joint Stock Company: contents shall be discussed at the extraordinary meeting in Jul 2017

8. Regarding the bank loan: up to 300 billion dongs

· Viecombank- Bong Anh Branch: 200 billion dongs

· VIB: 50 billion dongs

· Others: 50 billion dongs

9. Regarding learning the experience of developing the material area in China: Assign manager officers of the Ngan Son Joint Stock Company and Lang Son and Bac  Kan province to  visit and learn the experience of the material area in China; expected time: at the end of Aug 2017; maximum budget: 20 million dongs/ person/ trip.

